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ARTICLE 1. 

CORPORATE POWEHS. f ./",. 
The corporate powers of this Corporation shall be vested ill a Board \.Ir. /;~t..,' 

Directors, who shall be Stockhold?rs. holdill;.;>1J1le or more shares of s,tock III their "\~'II 

JJ<lllles on the books of the CorporatIOn aJ1(I./\Y~".. ,.", ...shall constitute a ljllOnl1l1 j'I1' 

the transaction of business. 

ARTICLE-lI. 

EI.Er.TlnN (I]; DIHECTOHS. 

The Dir,'doJ's ~;h;111 bl: ekclt'd by !,;dlt)l. :11 Ih,' :1111111;11 lIL(·I·tilll~ (If th(' StL'Cl.lj, ,1''''1", 
tu sen'L~ for one year, allJ Illltil their SI1I'cess(!rs ;11"(' elected. Their terl1l of 01'1'1(:0 shall hq.:ill 

immediately after election. 

ARTICLE III. 

\',\CAKClES, 

Vacancies ill the Board of Directors shall bc filled by the other Directors in officI,;; and 
such person shall hold offIce until the 111'5t meeting- of thL~ Stockhold.'rs t herl,;after. 

\l{ncu~ 1\, 

l'OWER OF nmECTORS. 

The Directors sh;L11 haye powcr;-

ISt. To call special lDeetin~s of the Stockl1Uldl~J's when they deem it necessary, And 
they shall call a meeting at any time, npon the writtclJ req uest of Stockholders hold in;.; 
one-third of all thc capital stock, 

2d. To appoint and remove, at pleasure, all officers, agents, and employes of the 
Corporation, prescribe thcir duties. fix their compellsatipll, and rc("[uire from them secnrity 
for faithful service. 

3(1. To conduct, Jl1ana~e and control the affairs and lJusincss of the Corporation. anJ 
to makc rules and regulations. not inconsistent wilh the laws of tbe Stat<~ of Califol'll);1 or 
the By-Laws of the Corporatiou, for the ;':'uic1al,ce of the orriccrs an(1 tll;lIl;U!I'III"llt ,,( tilt' 

affairs ()f the Corporation . 
.}tlt. Tv incur indebtedness. The tenns and amount of sllch indehtedness shall iJt: 

('ntered on the minutes of the Board. and th(~ nnte or obligation [.:"i\'cn for the SallJe, sl'lled 
olJicially by .the PresidL:ft/and Secretar)', shall bl,; binrlil}g' on the C,orporlltion. fiu.." "-0 :,,:Ir{

A..J~<L-(( ~ <"<"<'~I(.o"/U/ ()-u(".,cf I.I...A ~"'J'I1 t'1.- Ct,~~ CA-'1 l-t..., t~<4-r rl..<.< etu. -LulL" 'I/f.,c 
I. /. ... [{,~I-~ {{....-'!..A.4..~ tc-k..:o-<.c. "~-i-CL+-4.-' :t; d ... ~ c:.,., .. (.. e.,O:.n<~J""f" C.,,«(~y \..~'H'.v-c., \["('If'] I,' \1 "/-/ u ' 

'/I I ( . r l ~ / I ., ".,/ v j \, ..., • , _ d. iJ""'LU~{.c... t .... ,. I' (l ~"r. ­I DUTII-.S OF Dl1<ECTOHS. 

It shall be thc dllty of the Directors: 

1St. To rallS<' tll he J..cpi a (,()lI1pll,te record of all their lllilJl1tt'o.; ;:(nd :lctS; :lIlU or 1I1L 
J>rocce(lin~s of tIlL: Stnd;:hoJders. and present a full statement at th(~ rel-!ular anllllallJICt:t"li 
(,( the Stockholders. showing in detail the assets and liabilities of the Corporati(lll. and 
generally the condition of its aff,til's. A-similar statement shall ue prescnh:d at any other 
mceting of the Stnckholc1ers, when thereto reC]llired by persons holding' at !<:ast one-half I.if 
the capital stock of the Corvoration. 

2<1, To c1eclar~ dividends out ()f 1"h(' surplus ],rofits. when such proMs shall, in ib, 
lIl,illi"!l (If 11·(' Uilf'rt()r~. \V'ln;',,! II,,· S:Ull' 
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